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LIMITED TRADING
IN COTTON MARKET

fulls Show a Disposition to
Transfer to the Later
Months,

C(HINY - SHIPS  LINTERS

Farcon vesterday showed a good deal
ot prregularity, although the undertone
wios farly steady. Trading was.on a
yerv gmall scale, however, owing 1o the
lack of outside Interest. There was more
¢ teks iquidation of near months, which
sosed about 2 points lower than Tues-
14y, white the late poritions showed ad-
vances of 4 to b points.

About the only feature in yesterday's
warket was the tendency of those who
«re bullishly inclined to transfer their
soMings to the late positions, The mar-
«t has been slagnant for such a long
~me that bulls have about given up the
nope of ary sustained upward movement
n the May and July options. It is be-
sved that new crop uncertainties will
the first incentive for an ad-
vanee and consequently purchases of the
1!l and winter positions will prove more
atteactive than operations in the old crop
montha,

Bears. however, take the wiew that
new erop developments will lay the basis
ter m decline. A prominent rallroad off-
-4l wos quoted in yesterday's news

en s saying that all through Georgia

or¢ was every indication for one of the
i gkest crops in the history of the State.
vress advices from Texas state that
ralne have been meneral all over the ong-
¢« n area, The Commissioner of Agricul-
tuie for Texas favors a reduction In
arreage. but advises farmers to concen-
trate their efforts on producing as large
a erop of cotton per acre as possible.
The Dallas News of April 2 devotes |
reatly two columns to reports of heavy
raing over the State. In nearly all sec-
tions the opinion concerning the grain
crop outlook i optimistic, as the rain
cama in time to prevent a failure.

Apropos of the demand for linters a
e tton man who has just arrived from
shanghai, China, #tates that Chiness ex-
portere are <hipping linters to the Amer-
fan market, where the product is being
ved n the manufacture of guneotton
and other explosives. This I8 the first
time on record, so far as is known, that
"hira has ever shipped linters to Amer-
%, a'though Chinesa eotton has been
ueed by certain American mills for the
wanufacture of blankets.

Mariet closed steady.
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The joeal market for spot cotton was quiet,
oints advance: middhing. 12¢ Southern
| markets wa olficially reported were un-
wried, 'y decline to 5 points advance. New
reane. 11 8%¢ ; Galveston, 123c.; Savannah,
«  Memplus. 12 : Augusta. 11 6% ; Hous-

on. 12 ik,
Sew Orleans market closed steady
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The Liverpool market opened quiet.
+ 5 quiet business in spot cotton, with mid-

% 7 pointa decline at T5ad. Salep, 5,000
8. rromipts, 12000 bales. 1ncluding 7000
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bugus'a e 474 s 131,508
Moty . MR 2 195,048 1R2,075
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L ESTIDY: 4 382 170 121,518 141,876
Estimated port Last Last
receipts to-day week year
La.vestor 4750 1o 5.7 7 0ne TN
& Orieans 2.0% to 4,000 827 oG
“arorts yesterday were 8010 bales  Total
= far thos season, 4.021,2% bales Total last
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123 bales.

liquidation in Wh
LY

t=—=Mized Crop
imunts—{'orn KFaasy.
¢ the greater part of yesterday's

besn the wheat list was under pres-
oeof Hguidating =ales and prices were
Posohetantind declines, Recent specula-

buyers were disposed to accept

PR this inelination was strength-
¥ Py the receipt of better crop ac-
Nt o Kansas, Oklahoma, Ne-
Pramia | Missouri, which States have

f=on berented the past week or so by
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Lrasly rair The bullish sentiment was
: vtogether wltered by these more op-

"R wheat districts were sugges-
o of 5

& Ny

Tostle crop oaccounts, however, as nu-
Lt other advices, particularly .h'oml
f “ Bastern winter wheat belt and from

a/l outturns,

Lnuance of low temperature
b Canada and in the Americun North-
commanded more attention yester-
! r wrted the wheat markets firm
Frevng weuther was noted in many
wtons wnd fleld work for the new crop
“ much delaved, pointing toward a fair
fe reasa in the acreage., At the same
‘me the Northwestern market was rela-
Viely Leavy during the day. The Gov-

FEmeny i its report to-morrow will not

FYe any information on spring wheat

fonditione, but It is still belleved that
wintes

wheat showing will not reach |

W oper cent

. B8 against 888 Jast year |
krd the ten year average of §7.5.
Adthor in the trade ragarded the
& position as healthler after the
tvement of the day. It is under-
< Lat some of the prominent profes-
e 1tiders who bought heavily of con-
“ 18 wlen values were meveral cents um-

Vlew

Dopreva ing quotations had llquidated
o B te= Forelgn advices were con-
S¥e oo a epread of bulllsh  opinions,
't being a great deal of attentlon given
*'he reriniks of the Chancellor of the
Bicherier wt London to the effect that
“e war ran be expected to endurs until
‘oAt March, 1517, " Incidentally the
sbles from German diplomatic
,.'”‘" 44 not suggest Inminent peace
“rture
The «xport buying of wheat yesterday
“RE ecriinuied at AAD BAA husheis. (Cana-
SAL Eraues wtlll receiving the call, Sea-
9410 cxparts for the day were sbout
0000 Lushels. The interfor receipts of
"Beat Loy fallen off slightly, with the
%4l o0 inres days of the "ll".lhﬁﬁ'lll
$0.800 Lushels, wgainst 3,000,000 & wes
: P A00.000 last year
bLoarly  prices w a ahade
P eympathy with t dvances in
A gradual decline ensued and It
¢nt that the support emanated
from the short (Interest

a'vices wers more bearish, there
ta of beneflclal rains in parts
ithwest, where planting has been
drought cond Mend and it was

3 vushels, against 2,600,000 fo
Ponuiag time last week and 1,280,
HES There wan & smnall In-
''ued during the da nd the

1 ‘:-l\u-x was  estimat at 0,

h im ed  emport
::“Ehl-.n.arh«qvo:u|10 steady,
A afive afferings were lua&,
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YEAR | TRAIN AND ( AR STATISTICN FOR THE YEARS ENDED

-

Coal and ore WhAPYER. ... . ...oovcunssnnnns
aliegrs hIhd oo ddh ENDED DECEMBER 31, 191, ‘ DECEMBER 31, 1015, AND (811, .
Signa nd interlockers. . . .....4 . = TRAIN MILEAGE
. Miscellaneous structured....... " . Naillway Operating Nevenues ‘ ‘ ‘
Hoadway machines, ... ... .. TTR 1 §¢
Arramsments for public Improvement Merchandiee ...oveiiinsonssanes J30L205,143 97 | B
Other expenditures—Road Coal 16.962,24% 00 Freight trai 1] |2'¢
- XL L a ] bhsbaBbbE g - el rain miles A
Bhop machinery............. 3.4 v & " ey oy s
TWENTY-FIRST REPORT FOR THE FISCAL YEAR ENDED DECEMBER 3, 1915 l | dleam  locomoiive. . .\ | 50 | Passenger ... JLIEL Upvoenier train wilee it
260 Cabooss cars, ruu.l payme a6 Mall T 354 0 Special teain miles, 4,087
— I.M: “‘1”1“"' partial pavment. . ":; Expross T L 600 .
. 2598 Cinder cara, partial payment i Mk a9 11
¢ Tocomative cranes. . ., LI s PENIS IS EL NS ok e Total revenus train miles 22 415020
To the Bond and Share Holders of the Erie Railroad Company: 1 Covered barge, BRISRES. ... riiersernrs! 00 | Miscellaneous .....coovniviiiei 094 4o Work train miles i e
: Miscellaneous improvements to squipment. . Water line. . e 053 A -
" . " T Incidental. Sy L Total train miles 22,862,308
The following report of the operations and affairs of your Company for the vear ended December 31, 1915, is , sl Joint faciiity—=Lr. . ...... BI01 24 \ SRR
respectfully submitted by the Board of Directors: Lesn credits account af property destroyed or sold A% | yoine facillts i oo oeerr 15,831 80 Pkt car Mt T MILEAUE
follows -— | Londed " s L AB0 BN 000
Bteam locomo ives $340,800 42 Total raliway oparating revapues Bub 438 (19 &N Empty M), A4
w’.tln‘ R.VOII\ICI ll'ld Elplnlll ;“;:i.:l'.lulln ‘cah » NOnOBFRLINE Income: I Caboose 1 RON ONT
"REA® r traln cars., | ' - =
The following statement shows 1he Srom operating revenuss, operating ezpenses, and operating income for the yvears ended De- Wark  equipment ..., . | Rent from locomotives. . $races Total freight car miles ARRTIOAGY  SIBA05ATL Tne. 10.95
cember 31, 1018 and 1914 ;m‘ﬁiln' equipment........ Rent from passenger-irain cars 131,285 22 "‘;ﬂll‘l.l"f Car Miles: 8.1 " 0048 ' "
u o R N R T 5 i 535w P : DR I58,7D 20,242,007 L R
REVENUES Miscellnneous ... .. .iie + | Rent from flonting equipinent : : 1 n'amh Ry il o 75 i 7
s 1”4 Increase Decreass —— BA1G,50075 | Rent from work yLIb 9% servation. : 0005484 0413005 D 330
Merchandiee 7 ' ——— Joint facliity rent income. ... AT EL B Dining and cafe. 1.804 422 1770420 Dee. 478
- srenane chieans ceresneenenens B34.205,143.07  927.727.020.11 8047733188 ..., Tota! $1.988.754.07 1 1 22,700 Ha HBaggage, mall. expross and
Coal.... § ceeriis.10.302.048.00  16.180,538.00 182,411.51 T ARR AR IALE SRS EVIVEIS U AP LTE. T S L e, te . GWANL S - i L ONAST.ANE  B6TTREZE lae. A7
0.424 48048 0.081,478.60 Fhaeed $526,989.12 Your Company has expended from current cash for con- | Miscellaneous rent income. .. : 1“ s So— - i .
405.351.07 457.058.00 #.207.98 cetssece | siruction and equipment purposes from December 1, 1835, | StPATAtelv aper propartics—profit SILESE 1 Total phssenger car_miles, 64,380.102  64.210.024  Ine 27
2.030,000.72 1 382.713.15 450,887.07 «cviws | to December 31, 1513, §35,327,830.71, for which It has not | PIVidend income. .. ... .. i b o St in Cpr Alites e i
1.003.509.11 M07,833.29 125.705.85 ciieacnn | been reimbursed from the sale of securities Income from funded securities 185,238 84 [ F c.m'mvu' kv My
1.494.004.60 1,488,238, 50 5.888.10 : Income from unfunded securities a5y Sabces ! 1518 v
318,0538.41 340,428 47 34.375.18 and mccounts. . ...... % 40, "RAscnger, 5,847 o Lin p
1.046,767.70 Yos,323 58 78.444.30 S Capital Stock Miscellansous income. . L, :,"-".'3‘.'115.,'... - e
sessasananns I e o . ¥ ¥ sesseinn The Vie ' ’ R ining and cafe. 100 b Bind
SRR sl ek il bt fmpany’s outstanding Capital Btock remains un- Total non-operating income AR N l!lnu'le.rnﬂl.ﬂ Fess and
- changed milk P an iy
VerabeThy ... 000.436,719.68  §50.680,225.33 90.770.404.35 Tvasbuve Authorized Tasued B & . P bl
e RTTTOTIL TIIEY T $152,000.000 9112870900 i o
EXPENSES Non-cumulative four per cent. First Raliway Operating Expenscs Touln. P et o ThETH
s 194 Increase Decrease Preferred 1 o 45,000,000 47492400 | Maintenance of way & structures 85,830 .80 Total revenue serviee car g .
Maintenance of way and structures  ..................... . $5,630,281.22 86,853,187 7 puasn $1,023.900.40 | Non-cumulative four per cent. See- Matntenance of equipment .., .. “um.‘:m“ e r"u..u...u.' SROLTEA MG Ine. 13,43
Maintenance of equipmest . .............. cesssassanasas 11,684,232.70 12.847.922.78 N TEE 1.183,090.08 ond Preferred | . Chieneiees 16,000,000 16.000,000 | Trame Vewae T miles 2,820 271 TOIRANT Dec. 13,12
Trafe.... ... ‘ : vhsssens Cierieceens 1,380,635.42 1.4008,5760.24 y ©8.940.82 Transportation—MRail line :
Transportation—Rall line ... fersiiasassiasiiaesss 3099308519  22.784,180.00 8138.806.19 s | p i [ [ ceeisiaeen o 217,000,000 §178,251.300 | Transportation—Water line Total car miles 660,700,681 IRIS0GTE Ine, 1318
Transportation—Water line a41.431.33 ‘ 563,933.88 | ' Miscellancous operations
Miscellaneous operations v e ad 401,314.67 415,083.49 11,868 82 Bonded Debt General . * CAR STATISTICN
Generul . . . . v ¢ TRCE AR 1.406,838 80 1.400,28) .05 67885 84 sas | | Tranepariation for investm't O erage number of loaded
Transportation lor investment—Cr, ., ...... 118.101.37 125,084.86 5.003.49 = e | Of the Prior and General Lien bonds secured by 'he B3 406,002 14 AM\I&H’I:’"-'!M.‘,W HUO T SR Ine s
3 : desoinc 5 : ) ’ F the |. v num of em
! e . — First Consolidated Mortgage Deed, an additlonal 81,000,000 ] Predht curm in teain 13, L8 Ine. 14.98
Operating espanses . I AI88R2.26  BALBI05TA T2 . B113MAD | Geurral Lien Bonds have been issued during the year Rauilway tax ac ruale Am'_h 'r":;ﬂ"l;ﬂ" “l‘ cars P e ne
:Il'll' o :::w : L 4o b+ 1 b g Lt it #+ivccce | There has been no increase In the amount of bonde secured | LUncolleciin'e raliway Fevenues |Pc::-.:t"uu :I :t.’d.ﬂ"ll‘ cars S Sy N
neollectible rallway revenues . .. ...................... 47.058.0% 13.020.68 33.79.00 ceoocsw | By the General Mortgage $ 065 20| in each tealn 580 WEnT Dee, 127
< i e ptai ea——— } v | Average number of passen- ' :
e t———— — The tofal amounte of bands fssued under thess mort - uagl re [ L an EA A )
: a.s |
Operatiog expenacs. tazes. etc. ..., “es $47.0065.556 90 81,354,808 .88 : BAEPS NOW outstanding are To WWErRUINE exPEnses tayes !A‘.W gt M ' G
0068, \ al ¢ i Aper erage  number of bag-
Operating lncom ) 820 —.ﬂ 503 1 < \ First Consolidated Morigage Deed: and uncollectihie revenies pionie tan gl mi ;'.-.T:lt‘ri 1: n - 28 o Ine 6.2
' .. S VR Kb e . 820,765.071.58  $12,004.688.37 .161,803.21 P Liek Sadiselisis 2 8 100 Ine 6y
1 Bonds (EER i oL 885000000 | SRUCLIN Aversge number of cars in
st = | General Lien Bonis g ':: 124 000 Hire of freight cars (balance: ¥  $asi iig 03 earh pa 1rAin. . . a4 .48 e
Ration of operating expenses. Lazrs. ete.. to opersting revenues [TRITA TARTC SN I:.Il‘_. i SO St - t YR INHYe Hant for locomolives : 4808 B4 A\'mnlwm ".;: cars in Saae AL g
Ratio of operating expensen to operating revenues .. 83,367, a8, ... . 1007% Conviiti "‘ e . o Rent for passenger-irain cars e ": L3 * Caboose miloage combined with empty car infleage e
— , tatesissesntrane < hae.000 Hent for Aoating equipment 18,688 T
Rent for work equipment et MILEAGE OF LOCOMOTIVES FOR THE YEARS ENDED
ing’ Reve JOINT FACILITY COIIIIII‘II Notes | Joint facility rents P ' DECEMBEK 31, 1915 and 1914 ;
I . a . ve | i de H i
M.‘m. —— The net of these accounts shows an increase in revenus The amount of Collateral Notes outstanding Decamber ::-h w"‘ : \"“' A ._ Freight Jors 1014
| for th ded December 31, 1913, of 9287308, as com- | 31, 1¥10 was as follows factllanequs fen Stewm co 12482404 12052,
MERCHANDISE. | or the year snded December 81, S J e Beparately oper propertles—Laoss 3 Helping, steai .. .. l..h.-.:n.l 1452,
The merchandise tonnage for the yeq: was 4,380,036 pared with 1014, 'I: :Inf;ln ;G‘r PATE OF MATURITY Interest on funded debt Light, steam 445,710
24,084, i ,000 . igations STt ] AT
tons, an increase of 3.127.664 tons or 16.28 per cent, ! Operating Ex ses ! i3 56648 :’::: : “::f [ Eauipment obligatior i Total freight. ... 14604 057
The increass In revenue from haulage of merchandise & L pen . - = ' i gk .‘j ok “”,”.‘"‘. ——. M ..; : X ni P'nssenger !
was $6.477.321.96 or 20.36 per cent. more than for the pre- MAINTENANCE OF WAY AND STRUCTURES, $23.250 060 Serial 5% gold notes At Ll Steam . 0,460,850
vious Year The expenss of Maintenance of way and structures was PUFESREN 13 hligatior ."l. T l\l‘ag;:ll Sleam. . -.'.' :".
" $3.030,281.32, a decrease of §1,022,008.40, or 1337 per cent. | . CohRrudiion obligaiions L Helping, motor . o i, 182
OOAL AND DuES. 04 bridges were reconstructed or are in the course of IIICOIII. Statement | Interest on unfunded deh Lt Light steam ":i{l'lq'.
The total coal and coke tonmags for the year WA | reconstruction, 360 repaired and 124 repainted Gross Uperatiog Resenues . $68.400.110.58 « of investmeny or -z Light. motor ., . .
17,840,160 tons an increase of 443,725 tons. or 258 per cent | 35,009 tons of new 100.pound, 3,812 tons of new 90. | ‘-"z:';l“:':" ;i:f‘:::'; Taxes and Uncollectinie gEte il Total passenger . 0,954,944 10008 1 1% 14,184
morg than for tha previous year. pound, and 704 tons of new 80.pound sieel ral's were lald, ; : k5 gbilihali il 1L, ; SE 140 1T 6N
The anthracite tonnage was 9,436,008 tons, & Aecrease | o n (he nece sary froge, switches, ete Operating Ineame e s ' ————— Miged, steam 1T i
of 565,834 tons. or 5.6 per cent. less than for the previous 903.024 cross ties and 2071822 feet of awitch timber | Other Income ' ' " 0 dedugtions T '. acUa)  tenlia s T Y10
year, were used in the track, with 680379 tie plates | Grosa Ineom 23,230, 1 Ne o §236.041 34 | mpecial, ¢ or - 19 iibot 10
The bltuminous tocnage was 7,104,854 tons, an increane 110.85 miles of track were fully ballasted and 22.28 i Deductiune from tiross Ip: ome 14890 14515 - - T\".::L‘,"J.'fm..""' g 43
of 385,458 tons, or 16.10 per cent. more than for the previous | 1.ii.s of track were partially ballasted. Mot Yatimi TR T -le o A 40
year €4 miles right-of-way fences were bullt l Appropriated 1o Sivking Funds [TICR T RT T ’ ! 1
The coke tonnage was 1.000.213 tons am Increase of 13 84 miles of passing and other mdings and 631 mies | Appropriated for  Additions snd ¥ JOT Yens N e S T".!,‘.!..‘.:_“"‘" e 31,007 SIS was 1
22,663 tans, or 2.19 per cent. |ndustrial side tracks were constructed l Betierments < 5 !'l"”_ N 538,088 14 Motor 202970 10714
AL e TR RN TE. S5 SRS W SRISS M Y SERL SONMLILEIR AL NAWSEIAY, SALREN | il Appro _""-“1‘ for Inves n i Total loco miles, | 43,215,644 12,260,797 054 547 tessss
$182,411.51, or 1.13 per cent. and Chester., At Grand View, South Nyvack, Cleve'and and | ) pprop o =% o - - ——
The coal and coke tonnage was 4413 per eent, of the | gpencerviile the stations were rebull: b physical property = A‘IP:‘l":l'l\nli':‘llﬂlluw $801 1A Vart
: - . Nea = OOy - e -y - iy s e
R T TIRe MAINTENANCE OF EQUIPMENT. General Remarks | - - layeuge miwe w0 O
GENERAL FREIGHT. Maintenance of squipment expenses were $11 484 232 70, | Balance for year transferred to the cred Vf ""‘“;‘1 : i Bl LLE, WE A sene
The tota: revenue freight traffic of the Company for the u decrease of §1.163,690 06, or ¥ 2 per cent. less than for the e | Profit and l.oss $8.016,21% 13 locomotives 20,018 21,004 1 1s2 VibE
year, including merchandlse, coml, aud coke, was 39974906 previous yea | ’ Wing to the unfavorable market for lopg-term securities
tons, an Increase of 3.671.389 tons, or $ 41 per cent. : The total tractive power of locomotives is GO0,408340 I ‘:""" . "'r"’""" of vears past. the compauy has been obliged R _ -
The number of tons of revenue freight hauled one mile | pounds, & decrease of 874.458 pounds W“l“’"f or its "':'MIM financing in part by the issuing and — =
was 5,584,634.375, an increase of 1,194.957.310 ton miles, or | The total pumber of locomotives on December 31, 1913, ! "‘:" e o short-lerm notes hearing a reiatively high ANALYSIS OF TRAFFIC, REVENUES AND EXPENSES
16.21 per cenl. | was 1433, a decrease of L3 4 new locomotives were received, l ::r'h: m'"'." secured by pledges of various treasury assets. . ' . & Stox. Ridiat ———
The total revenue dsrived from haulage of freight was 80 old locomotives were scrapped and 29 were sold. | oy ‘;':';l"“'"‘ﬂ:‘"bl"‘:ﬁml! I:n:rtmml lien !.-fmds. and in part | Viaie Eaiad Jusa 30 Dec. 31. 1914 Dev 1. 1918
$50,565,092.06, us compared with $43,908,358.69 for the pre- | The average age of (ccomotives fs 14 years 4 months j s -Mm-\:‘- :‘;:‘1‘“ ¥ & : ‘:' company "'-"“""'" income | . 1618 This 1014 Vidtg
vious year, an Increase of §6.859,733.37, or 15.17 per ceat. SRS UMIRES SNINAEE JRACH DY MESIR RSMONYMLRAL S| SOull e pm'"lu_'“;.'::“;r::;"‘u;' ;:;:.]m::;m’]:::.n 1908, | Musage of road operated 2204 001 2 257 686 2,257 402 2257 402 PR o
The average freight revenue per ton per mile was 90} 22 961 miles, an Increase of 1,447 miles, §.87 per cent. 1 : L ¥ AFFIC - -
cents, a8 compared with .596 cents for the last year, a de- The average mileage made by motor cars was 31270 :::Iﬂ‘lhmllzl.::n‘:.\.q::::;f?::'gr::: Jh"mdlm:umllnd‘na?d‘l:: l \.:I:::;ﬂ:'l":u?\“"" vl
‘ ent. lies, an increass of 1,072 miles, 4 73 per cent. & oreey = » e Sk a - " g
tru:: ‘;’d;i'ltl‘o:.t‘o".tl:: :‘:‘l':ol;':“."' g — mili s gegr o ggh il :.tum Mk a 1 ‘nr nosee liulu-r’rl_nhlunsl b 0 disch I' n: uoaowm; | \“d,::?:,'m,,,?,:ﬂﬂ. ,::.: 5 18002 2594 19,281 168 21.979.558 20 308 2 d 10,313 883 22 Gad KA
freight were hauled, making the toial tonbage 44.312,665 | two steam barge: fourteen covered barges, twenty-six open "m‘;:l.:‘ln-.u: -hnln;:qrm notes, aod the sale of §1.000. ks S0 47RO 17680518 10,008 435 17 810,144 €012 &0 17,640,160
tons parges and two car fosts were purchase! and two covered fsny Na rollaters i, Bt i ol tonn oh
In hauing this toanage 12.705. 268 train miles were run, | barges condemned  The foaiing eqiipmen’ was fully main- ‘l'llo medification of the teris of the general mortgage, de Preight carried : 17 570 162 i BR] ARA 40 ORT 00 48125 400 14 226 R O T
¢ se, compared with Iual year. of 457 175 tiain rulles, | taine *ails of which have been sent all stockholders o the fonipan)y Total pumber of tans of all
an lncreasre, comp
283 prr cent ! - Wi course of negotiation. This will provide for the issue ane freight carriod one mile. 6 8S2HO81.008 6 K21 560,118 7.0 675,050 28 04g AI0 847,845,320 N 564 B4 1TH
ot _n“p.""'. AisLaBEs ahCR ton GF ravanus frslght waa TRANYIC, sale ol 8190627 | 10 general mortgage convertible bonds, the pro- Avarags distasce hauled
hauied was 214 .39 miles. an increase of L1304 miles, or Traffo expetises decreased 366 %40 82, or 4 768 per ceon! ﬂ'ﬂl-Anl' which are 1o he used &) $10.000.000 in retirement of per ton 181 &7 1846812 165 His 194 802 200 12% 214 250
: tincipally due tn reduciion in sapenses of outside Ager ics the 5 wotes of the Erie Kailroad Co ., due April 1, 1918, (b) T 0 048 4R OF 07O 5262 RTAD 0 $42 TTOATT N 12 A5 5817 20 50568 002 |
133 per cen. pai Total freight revenis [ N 4 L ] 2024 S444 $22 17.2 1 & 002 0%
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